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CFA Institute Honors Payden & Rygel’s Joan A. Payden with Its Highest Citation
for Key Contributions to the Profession

LOS ANGELES, CA – July 19, 2013.  Joan A. Payden, CFA, founder, president and CEO of Payden 
& Rygel, was honored with the CFA Institute’s Award for Professional Excellence for her exemplary 
achievement and true leadership within the investment profession. The award, which is not presented 
every year, is the highest award presented by the CFA Institute, the global association of investment 
professionals that sets the standard for professional excellence. It was established to “honor a member 
of the investment profession whose exemplary achievement, excellence of practice, and true leadership 
have inspired and reflected honor upon our profession to the highest degree.” Former recipients 
include Sir John Marks Templeton, CFA (1991), Warren E. Buffett (1993), John C. Bogle (1998) and 
Charles Ellis, CFA (2003).  

Payden received the award on July 18 at a reception hosted by the CFA Institute at Casa del Mar 
Hotel in Santa Monica, California. 

Below is an excerpt from the nomination letter that was submitted to the CFA Institute on behalf of 
the members of the CFA Society of Los Angeles:

Joan A. Payden, CFA has been a pioneering leader in the investment profession for the past four 
decades.  She is the founder, president and chief executive officer of Payden & Rygel and past chairman 
of the Investment Adviser Association.  She is a leader in the community who has created a culture 
within her company that supports and values volunteerism, ethics and the CFA charter.  As such she 
epitomizes the values of the Award for Professional Excellence. Payden has a proven track record of 
excellence of practice, integrity and true leadership of the company she founded 30 years ago as well 
as of the investment profession.  Her philanthropic work on education of the disadvantaged in society 
inspires us all and has unambiguously brought honor upon our profession to the highest degree.

In 1983, Payden founded Payden & Rygel, a global investment firm which now has more than $80 
billion under management, 165 employees and offices in Los Angeles, Boston and London.  In an era 
of growth through mergers and acquisitions and general excess, she has stood steadfast in her belief 
that clients are best served by an independent firm with no conflicts of interest.  In fact, she has been 
practicing and promoting the highest ethics and standards emphasized by the CFA Institute, long 
before they were codified.   Today, as the firm celebrates its 30th anniversary, its dedication to client 
needs and objectives serves as a model for running a successful investment firm.  Payden has been 
able to build this business on the basis of a few fundamental factors:  pursuit of excellence, ethics, 
building client trust and setting up the right incentives.  Since founding the firm, she has led it with 
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a steady hand through several market crises without drifting from the fundamental mission, without 
compromising her principles and without outside capital infusion.  Her courageous leadership during 
the recent financial crisis resulted in an even stronger company with 100% growth in assets under 
management since 2008 and the Institutional Investor Award for Best Cash and Short-Term Fixed-
Income Manager in 2012.  

Payden has overseen the firm’s international expansion in both separately managed institutional 
portfolios as well as mutual funds and UCITs funds in the US and Ireland.  In 1998 she founded Payden 
& Rygel Global Ltd. in London. In addition to being the President and CEO, Payden is a member of 
the Payden & Rygel Investment Policy Committee and serves as chairman of the board.  Under her 
leadership, the firm now manages portfolios for corporations, pension funds, endowments, universities, 
foundations, sovereign wealth funds and supra-national organizations on virtually every continent.  The 
firm was an early investor in global markets and today invests in securities from over 100 developed 
and emerging countries.

About Payden & Rygel

Payden & Rygel (payden.com) is one of the largest independently-owned global investment 
management firms with more than $80 billion in assets under management. Since 1983, the firm has 
advised corporations, foundations, endowments, pension funds, public plans and individual investors 
on their overall investment strategies. Payden & Rygel offers a full array of investment strategies 
and products, including US and global fixed-income and equity as well as absolute return strategies. 
Headquartered in Los Angeles, with offices in Boston, London, and Paris, Payden & Rygel is advisor to 
the Payden family of US-based mutual funds and to the firm’s Irish-domiciled UCITS funds.
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